N ILLINDOIS STATE BOARD OF EDUCATION
EiSthMI District Scthool Business Services Division
Joint Agreement
Accounting Basis: SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *
EICash July 1,2021 -June 30,2022
Agcrual Todetermine if the budget is balanced,
complete all pages of the budget first,
Date of Amended Budget:
MAM/D D YY) :
Distrdct Name: Ra ntoul City Schoaols 137 |
District REDT No: _ 901013-700-2000-00 -‘

If your FY21 AFR states that you need to do adeficit reduction plan and your FY22 budgetis balenced please stote the mensures you took to have your
budget become bolonced. (Bckgrnd-Assumpt 25-26)

Budget of Rantaul City Sehaels 137 . Countyof Champaign ’ ‘
Stateof ilinais, for the Fiscal Yeor beginning July 1,2021 and ending June 30,2022

WHEREAS the Board of Educa tion of _ _ ) Rantoul City Schools 137 ;
County of . Champaign . Sstateof flinois, coused to beprepared in tentative farm o budget, andthe Secretary

of this Board has made the same conveniently available to public inpection forat Jeast thirty days prior to fingl action thereon;
AND WHEREAS a public hearing was heid as to such budget on the 16 dayof  September , 20 21
netice af said heaning was given at least thirly days prioe thereto as reguired by low, and ofi other legal reguirements have been complied with |
NOW, THEREFDRE, Be it resolved by the Board of Education of said district os folio us:

Section 1: That the fiscal year of this schoof district be and the sarme hereby is fixed and declared to be

beginning July 1,2021 andending _ June 30,2022

Section 2: That the following budget containing anestimate of amounts availabie in each Fund, separately, and expenditures from each be
and the same is herebypadopted as the budget of thisschoal district or soid fiscal year.

ADOFTION OFBUDGET
The budget shall be opproved and sgned below by mumbers of the School Boord.  Adopted this 16
day of September oy 21 byarolicall votesf ) Yeas, and Nays, to wit:

** MEMEERSVDTING YEA: ** MEMBERS VOTING NAY:

- =2
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14 2l -

G L= |
i
; {MQ/A/.M+

N
)

L it

* Bazed on the 23 lilinols Administrative Code-Part 100 and inmnformity with Section 17-1 of the Schoot Cods.

#% Typeinthe members whowoted "YEA™ nor "NAY™. Actual school board member signatures are not required for eledronic submission.

{1} A certified copy of this document must be filed with the county elerk within 30 days of adoptionas required
by Section 18-50 of the Property Tax Code [35 1LCS 200/1 850},

{2} Dstricts are reguiredto submit the adoptedfamended budgst slectronically toISBE within 30 days of adoption or by October 30,

whichever comes first. Budgets are submitted to School Finance Report [SFR hllgs feect is ba noVallachmar/dafauil s s

Fleaze type the member dgnatures before submitting to ISBE. We do not accept PDF coples,

ISBE SDEO-36/1A50-39 §B2 05/21
Rantow Ciry Schools 137
BEGH NS

Page 1 SDJAB2022FORM xlsx
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Page 1 REFERENCE PAGE Page 1

Reference Description

1

Each fund balance should correspond to the fund balance reflected on the books as of June 30th - Balance Sheet Accounts #720 and #730 (audit figures, If available).

~

Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. The "On-Behalf* Payments should only be reflected on this page (Budget
Summary, Lines 10 and 20).

w

Requires the secretary of the school board to netify the county clerk {within 30 days of the transfer approval) to abate an equal amount of taxes to be next extended,
See Sec. 10-22.14 & 172,11,

Requires notification to the county derk to abate an equal amount from taxes next extended. See section 10-22.14

o

Principal on Bonds Sold:

{1) Funding Bonds are to be entered in the fund or funds In which the liakility cccurs.

{2} Refunding Bonds can be entered in the Debt Services Fund anly,

(3} Building Bonds can be entered in the Capital Projects Fund enly.

(8) Fire Prevention and Safety Bonds can be entered in the Fire Prevention & Safety Fund only,

% The proceeds from the sale of school sites, buildings, or other real estate shall be used first to pay the principal and interest onany outstanding bonds on the
property being sold, and after all such bonds have been retired, the remaining proceeds from the sale next shall be used by the school board to meet any urgent
district needs as determined under Sections 2-3.12 and 17-2.11 of the School Code. Once these issues have been addressed, any remaining proceeds may be used fer
any other authorized purpose and for deposit Into any district fund.

@

The $chool Code, Section 10-22.44 prohibits the transfer of interest earned en the investment of "any funds for purposes of lllinois Municipal Retirement under the
Pension Code," This prohibition does net Include funds for Social Security and Medicare-only purposes. For additional requirements on interest earnings, see 23
Illinois Administrative Code, Part 100, Section 100,50,

~1

Cash plus investments must be greater than or equal to zero,

-]

For cash basis budgets, this total will equal the Budget Summary - Total Direct Receipts/Revenues {line 9) plus Total Other Sources of Funds (Line 46).

w

for cash basis budgets, this total will equal the Budget Summary - Total Direct Disbursements/Expenditures [Line 18) plus Total Other Uses of Funds (Line 79).

v Working Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Code).

 \nclude revenue accounts 1110 through 1115, 1117,1118 & 1120,

b

The School Code Section 17-2.2¢c. Tax for leasing educational facilities or computer technology or both, and for temperary relocation expense purposes.

w

Corporate personal property replacement tax revenue must be first applied to the Municipal Retirement/Social Security Fund to replace tax revenue lost due to the
abolition of the corporate personal property tax (30 ILCS 115/12). This provision does not apply to taxes levied for Medicare-Only purposes.

14

1

1

Only tuition payments made to private facllllec, See Functions 4200 or 4400 for estimated public facility disbursements/expenditures.

5 payment towards the retirement of lease/purchase agreements or bended/other indebtedness (principal only) otherwise reported within the fund - e.g.: alternate
revenue bonds, (Describe & Itemize)

[=1]

Only aholishment of Working Cash Fund must transfer its funds direct!ly to the Educational Fund upon adoption of a resolution and
at the dose of the current school Year (see 105 ILCS 5/20-8 for further explanation)

Only abatement of working cash fund can transfer its funds to any fund in most need of money

(see 105 ILCS 5/20-10 for further explanation)

IJsersfkendragood/iDocuments/F Y22 State Budget Form-9-16-21 (1) xlsx  9/28/21
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